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UPDATE - CHANGES TO RENSSELAER COUNTY
MORTGAGE RECORDING TAX

Effective March 1, 2005, Rensselaer County has elected to impose a county mortgage recording tax of $.25 for each
$100.00 secured by the mortgage. Currently, mortgages on property located in Rensselaer County are subject to the
basic, additional and special additional mortgage recording taxes at the combined rate of $1.00 for each $100.00
secured by the mortgage. Now with the county tax, the rate of mortgage recording taxes imposed on the recording of
mortgages on real property located in Rensselaer County will be $1.25 for each $100.00 secured by the mortgage. The
county mortgage recording tax will apply to mortgages recorded on or after March 1, 2005, and prior to March 1, 2008.

MORTAGAGES COVERING PROPERTIES LOCATED
IN MORE THAN ONE LOCALITY

Sometimes mortgaged property may be located entirely in New York State, but in more than one locality. For
example, the mortgaged property may be located in two or more counties. In such a case, the combined rate of taxes
may vary. Where the tax rates vary, a taxpayer may elect to compute and pay the tax as if the property were located
entirely in the locality that is authorized to collect the greatest amount of tax. Alternatively, the taxpayer may file Form
MT-15, Mortgage Recording Tax Return, and compute the mortgage recording tax at the applicable rate in each
locality. Form MT-15 may be downloaded at www.nystax.gov or you can call 800-462-8100 to request the form by mail.

2006 TENTATIVE PROPERTY ASSESSMENT ROLL

The Department of Finance has published the tentative property assessment roll for fiscal year 2006, showing an
overall market value increase of 14% that reflects the City’s strong economic recovery across every borough and every
type of property since September 11". The total market value of City property is $616 billion, up from the final fiscal
year 2005 market value of $540.4 billion published in May 2004. For owners of small homes and other class 1
properties, Finance has lowered the assessment ratio from 8% to 6%, giving as many as 30,000 homeowners a 25%
reduction in their assessment. An additional 60,000 homeowners whose assessments would have increased, did not.

The tentative roll, along with summery material and answers to commonly asked questions, is available at
www.nyc.gov/finance. It can also be viewed at the Department of Finance’s borough business centers on the public
computer terminals.

FEDERAL STANDARD WEBSITE UPDATE

We are in the process of updating our website www.federalstandardabstract.com so that our clients can access their
title report order status and even print out title reports online! Stay tuned as we endeavor to serve you better!

FSA ANNUAL DINNER

Thank you all for joining us at the 2" FSA Annual Dinner! We had a great time and hope that you did too! We have
included some pictures from this successful event on the attached pages. ENJOY!
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DISCLAIMERS

These materials have been prepared by Federal Standard Abstract for informational purposes only and should not be
considered professional or legal advice. Readers should not act upon this information without seeking independent
professional or legal counsel.

The information provided in this newsletter is obtained from sources which Federal Standard Abstract believes to be
reliable. However, Federal Standard Abstract has not independently verified or otherwise investigated all such information.
Federal Standard Abstract does not guarantee the accuracy or completeness of any such information and is not responsible
for any errors or omissions in this newsletter.

While we try to update our readers on the news contained in this newsletter, we do not intend any information in this
newsletter to be treated or considered as the most current expression of the law on any given point, and certain legal
positions expressed in this newsletter may be, by passage of time or otherwise, superseded or incorrect.

Furthermore, Federal Standard Abstract does not warrant the accuracy or completeness of any references to any third party
information nor does such reference constitute an endorsement or recommendation of such third party's products, services
or informational content.

If you have any questions, comments or suggestions please feel free to e-mail us at fsa@federalstandardabstract.com.
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